JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H—20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26511953, .26533626, 41759467 Fax: 26533626 email: mail@jcandco.org

To
The Board of Directors
Paramount Communications Limited

New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED STANDALONE FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2011.

We have reviewed the accompanying statement of Standalone unaudited financial results of Paramount Communications
Limited for the quarter and nine months ended 31st December, 2011 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been initialed by us for
identification purposes. This statement is the responstbility of the Company's Management and has been approved by the
_Board of Directors. Qur responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. ‘This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

We state that no provision has been made Jfor premium on redempa'an of US $ 7.5 Million 1% foreign currency convertible
bonds due on 23~ November, 2011 amounting to Rs. 229.80 lacs (gross of tax) for the quarter ended 315t December, 2011 and
Rs. 2029.11 lacs (gross of tax) upto the period ended 31+ December, 2011. :

Subject to (3) above, based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any materjal misstatement. ’

For JAGDISH CHAND & CO.
Chvtered Accountants
—
‘D'ﬂ_-e,ba\ \ T . .

¢
{Praveen Kumar Jain)
Partner
M. No. 85629
Firm Registration Number- 000129N

Place: New Delhi
Dated: 11t February, 20312
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JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI-110 016, INDIA
Phones: 26511953, 26533626, 41759467 Fax: 26533626 email: mail@jcandco.org

To
The Board of Directors

Paramount Communications Limited
New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2011.

We have reviewed the accompanying statement of consolidated unaudited financial results of Paramount
Communications Limited for the quarter and nine months ended 31%t December, 2011 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promeoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has
been initialed by us for identification purposes. This statement is the responsibility of the Company’s Management and

has been approved by the Board of Directors. Qur responsibility is to issue a report on these financial statements based on
© our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have’

not performed an audit and accordingly, we do not express an audit opinion.

We state that no provision has been made for premium on redemption of US § 7.5 Million 1% foreign currency convertible
bonds due on 23+ November, 2011 amounting to Rs. 229.80 lacs (gross of tax} for the quarter ended 315t December, 2011 and
Rs. 2029.11 lacs (gross of tax) upto the period ended 315t Decernber, 2011. ' '

We have not reviewed the financial statements of subsidiaries AEI Cables Limited, United Kingdom, AEI Power Cables Ltd,
United Kingdom and Paramount Holdings Limited, Cyprus. These unaudited financial statements have been incorporated as
furnished to us by the management of the subsidiaries and our report is so far as, it relates to the amounts included in
respect of the subsidiaries is solely on such unaudited financial statements. Share of Loss in Paramount Wires & Cables

Limited, Associate of the Company, has been incorporated based upon unaudited financial statements of the Associate as
furnished to us by the management. :

Subject to (3) above, based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement. )

For JAGDISH CHAND & CO,
Chartered Accountants

—
et b L.
(Praveen Kumar Jain)

Partner
M. No. 85629
* Firm Registration Number- 000129N

Place: New Delhi
Dated: 11% February, 2012
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